
SECrRITIES OFFERED AND WANTED

BUY.SELL
MIDWEST REFINING CO.

MERRITT OIL CORPORATION
ELK BASIN CONSOLIDATED
INTERNATIONAL PETROLEUM

IMPERIAL OIL CO., LTD,
SAPULPA REFINING CCi

HOUSTON OIL CO.
ATLANTIC LOBOS OIL CO.
MAGNOLIA PETROLEUM CO.
NATIONAL FUEL GAS CO.

COSDEN & CO.
GULF OIL CORP.

HUMBLE OIL & REF.
PRODUCERS & REFINERS CORF.

CARL H.PFORZHETmER & CO.
Dealers in standard Oil Secnrltlea

Ph.nes 4860-1.-.3-4 Bread. 25 Brottd St., N. V.

.7pni!!.iinHiimTTrMiii.imuiL»-ij»|e

i

American Hawaiian S. S. g
Congoleum Co. Common
Bush Terminal Pfd.
General Baking Com.
Realty Associates

HLe]y& Horton 1
40 Wall 5t,. N«WV-»rl*.

'PYiotif- xJoim 6330

ltHIII888WIMIIIHinilUIHm«»ftltlM|l

a Texas Pacific
i,oai &
Stocks and Rights

Bought, Sold and Quoted

CC.Kerr&Co.
, 2 Rector St., N. Y. Phone 6780 Rector

¦'. l^^zm3_Z_Zg___i____g^m_2________E________7

HT. DEAL IN

lndustrial Finance
Int'l Fur Exchange
C'atiadiun Car _fc Foundry
Phelps Dodgre _. Co.
Standard Sorew
Fastern Steel
Harriraan National Bank
Oeneral Baking
Amer. C uranicl Com.
I\ehigh Wllkesbarre Coal

2 Rector St. Te!. Rector 9541

!!
Brooks Steamship

Corporation
3ought - Sold - Quoted

( trrulnr upon request.

R. E. WOODWARD & CO.
2 Rector Street

NEW ISSUE

BROOKS STEAMSHIP
CORPORATION STOCK

Circular nn requr't

R.C.Megargel&Co.
27 Pine St. N. T. Tel. 1800 Joha

_i. h . £_ice, Jr.&Co.Will Sell
25 American Alliance Inn. \\ 28 Bankers Trust I

|J 25 I-ank of Manhattan
25 IV. H'. KlisH Com. .

H 2.") Franklln InMirance
..-» <-ipiiH Falls In«.

| 25 Guaranty Trust r

100 Industrial Finance Pfd.
p ">0 (c,¦;.¦¦ s»l -Knnd Oom.
9 lfM) New Jersey Zinc -Rights"
r, 100 V. V. State Rvs.. Com. & Pfd.fl ino old DominJon Steamship

KK) Ttxas Pac. Coal A Oil "Rights.U ion Ward Baking Pfd.i) 25 M inchester Co. ( om.

J.K.Rice,Jr.&Co,
ies 1000 to 1010 John 36 Wal

tjebcock & Wilcox
Hocking Valley Ry.
Singer Manufacturing

FREDERiC H, HATCH & GO,
Kstabllslied 18W.

Phone Rector 6..40. 7. Bwav, New York.
WIRE CONNECTIONS.

Boston, Chlca.o. Phila., Montroal, Plttsburnh.

Msrk A. Noble Thoo..r, O. Ce-rwts

NOBLE & CORWIN
85 Broad 8t. New Tark I

Bank of fex. Pac. C. & 0. |
Manhattan Co. Otis Elev. Pfd.

Telepheae IUI Br*tM.

Singer Mtg. American Cigar i
E. V. BlUs R. J. Reynolds Tob. B
Lawyera Mortgage Kajardo Sugar fi
Lawyer. T. & 'lr. Central Aguirre Sug.'

Sfcoi.e,Prosser& Doty
52 Wii'ism St Hanover 7733

DIVIDEND NOTICES
STANDARD MII1IM. COMPANY

):> Wall Str t
PREFERRED STOCK DIVIDEND NO. 42

N( w Voi k 'tl April 2n. 1920
The Bom.l of Dlrectora "( tl-.f STAND

\RD MILL1.NT, COMPANY have this d_<
declared a quarterly dividend of one and
une Half Per Cent. flt6#) upon th« Fre
ferred Stock of this Company, payable out
o( tho earnings fur tho current fiscal v...)r
r>n May 31, 1H20, to Pieferrcd Stockholders

' reoord at the close uf business on
May 20. 1930.

JOS. A. KNOX, TrcRsurer.

STANDARD MII.I.ING COMPANY
'0 Wall Street.

COMMON STOCK DIVIDEND NO. 14.
New York City, April 28. 1920.

The Board of Directors of the STAND-
.RD MILLING. COMPANY havo to-day

ileclared u quarter). dividend of Two
i>.nt i"' up< n Coi mon Stock ol 11

panj. .. t ..'.' on May 3 Isl. 1920 li

iu" oi _>ui ii. a:< Mai 'i iih, 1930,
JOS. A. &XOX. Treaaur.r.

Misce]
Tuhllr: UtilUy Securities

Moefcn
RM. Asked.

Am Light * T.ac roin. M5 150
do pf . 8 3 !),".

AvUioiuUi-k Bleo rower com.. 9
do pf . an

un Gas IDlro oom. 100
do t>f . 37

Am Power Light oom. 53
do rf . 67

Am rubllo L'tllitles com.
<\<s pf . _

Ai,i Waterworka Electric. 2
<lo partlclpatlng pf. S
do 1st pf . 40

rnioiir.a Power * Lt oom_ 33
Uties Servloe corn. 320

<Io pf . 65
do bankers' ctfs . 36
<1o "

p ,- neriea T!. 1 9Cf> 130
do 7 p o aerlea <", 1966.... 9 3

i olorado Power oom. 10
<io pf . so

("ommonwealtii pr Ry *. ,, rpm yn
do pf . .(0

Ponve,- G .t E K(.. 5s. 78
Blootrt.? Bond Share pf. 84
Biuplre, Dlatrict Blcctrlo pf... 55Federal Light A Tr oom. r.
.
dO pf . 4_

Gas _J Bleo Securities oom_ 250
do pf . 67

North Ohio Blcctrlo ootn.
do pf .

Nonh On« Lt <S- Power oom... 10
do pf . 50

Northern states Power oom... .
do pf . SA

Pacific Gas & Kler pf. 78
Republic Ry Lt eo ooin. 12do pf . |;1
Southern ('nl Kdison oom. R0
do pf . 95Standard Oran Bleo oom..,. 15U
do pf . 37IVnn Ry Lt & Power com..!. 1
do pf . 4

L nited Lt & Kys oom. 19
.lo lst pf . 57Western Power com.......'.'.'. 14do pf. 53

Bonds
Appalach Power lst 5s. 63
Cincinnati Gas & Eleo es _p56 S3Col Oa.s & Kloc 5s, 1927. 79Colorado Power, 1953. csDallas Bleo 3s, 1922..... 99%Last Texas Elec is. ]94'_. 75
do Ta, 1921. 99El Paso Elec col 5s. vj

Great West Power 5s, 19^6.! 7 1
Mldwest Utilities lat 5s. 85
Misa River Power lst 5s. 70North Ont Lt & Power 6s. 75
North States Power 6s. 1926... 78

Chemical Stocks
Bld. Aaked.i

13
73

105
30
56
70
13

s
¦14
36
830
67

06
15
93
20
.3
R5
S0
65
R

46
350

1 "

66
86
RI
7 31

82
100

Am Cyan.
do pref. 5a

Graselll ..

do pref. .
By-Prod .103
Cassln Co. 40
Dow Ch..2S0
du P C p. . 9
do pref.

30
56

95
103
50

10

Hook Elec C0
j do pf C0
'Ky Solvay. 80
1'Meo Co p 80
Merrlmac. 8 5
MulfordCo 48
Nlsg Alk p 00
Semet G. .150
ISolv F00..I8O

Bld. Asked.
70
70

110
110
90
53

100
160

Steel and Ordnance Stocks
An-. Brass20S
Atlas Pw.165

do pref. Sl
73 ab «S_ W.110
Can F&F.195
Carb Stoel 90

<io i. pf. 9S
do 2 pf. 72

Colts A... 5 2
Du P PowSlO

115
205

55
3.0

East Steel i
Kmp S&l.
do pref. 8

.Here P..21
?do pref f

Nlles B-P.1C
Scov Mfg.4C
Thorn Iron 3
Win Cor. .43
Woodward 4

Tobacco Stocks
Cor. Foil.._60
G W Hmel63
do pref. 95

J S Toungl25
do pf.. 90

Mac A &F.168
P R-A T.130

170
100
135
9 5

17S
130

R J Rey A 620
do s B.490

.do pf..100
Weym B..165
do pref. 95

tnlv Leaf.140

in.3
170
100

Sugar Stocks
Card Am. 19

do pref. 70
Car Sug... .35
C Aguirre.125 !_
Fajardo .223
Godchax S 30

do pref. 91
Gt West.. 470
do pref. 113

Guantamo 93'_

80
iJdat-Am 29
t do pref. 7 3

65 Michigan. 11 v.
2 7 National .1 ." 4
27 \ Niqueo.250
61 Va S Cee new i 3
93 V_ do pref. S0
*3 Savannah. 67
17 do pref. 95
.8

80
1 2 V_

167

Miscellaneous Stocks
Am Chlcle 40

do pf ss
.AmL»ath 45

.do pf.. 85
Am Mtg...l56
do pref. S7

Am TM&F.IOO
Am Tob p 3'.
Am Typ, F' 40
A D T N.T 25
Atlas P C CO
BB&S 1 p 83
do 2d pf C5

Bor C Mkl06
Bush T pf 66
Cellulold 155
.'hllds Co. 85
do pref "5

Clty Tnves «o
Crk W pf. ''3
D L & W.160
Dr.p°r C 140

10?
70

\nn
7 0

llnt Sl! pf. 96
Llma T. pf 85
Nat Cash.106
N .1 /, wt.205
N Co pf.100
O'Neill pf. 98
Phelps D.
Il' & W pf 9 5
,Ry Bak P.120

do pref. 8 3
Singer NIgl23
S T, TM&S 43
Stoll K pf.100IS D V pf.100
Stern B p.101
T&PC&Op. 62
iValvol pf 99
V Rsalt ln .35

do pr«f. 75
W fr B pf 100
Yale. c%- T.275

1P0

1 15
2 5
10.3
99 V..

210

135
B7

128
17

80
1"5

.Ex dh.dend.
New York Bank Stocks

.215
280

.429

.150

.395

.390

.245

.350

Am»riea.
Alianta.
Am Exch.
Battery
P.owery
Bryant P.
Bway Cent.150
Bronx Nat..U0
Buteh & D- 35
Chase, .... 430
''hat & P..285
i"!ie!sea Ex.125
chemical ...590
Citz Nat.
City
Coal & r
Colonial
Commerce .2',^
Columbia ..17 5
i" rn Exrh.435
Coamop'tan.l 1 2
Com'cial E.221
C'om'wealth.221
f'uba .180
Bast River. 166
Ptfth Nat.. 160
Fifth A\e..925
Pirst Nat...120
Foreign T B 70

Trust and
Alliance 80
tAm Trust.
Am Surety. 73
Bankers ...35 0
B.,nd M.220
Bklyn t Co.490
Cent Union.3S5
Columbia 340
Commercial. l 45
Einpir* Tr ".nn
T3iiui'.able ..295
Farm B&T.400
Fulton ....2; o
Fid-ll'y ...225
Guaranty ..350
Tecples ..375
Reaitv Asbo.105
Title G & T.37 5
l'n States. .830

Garlield N. .230
Got ham
Greenwich
Harriman
Hanover
Induptrlal
Im _. Trad.r, 4 0

160 *Irvin!r Nat.260

190
275

200

3 8 0

386|Weetchester.1" 5
S6 0IY7 BT&M 16 5

.IS-e New Tork Title and Mortgage.Jlnrludes American Trust Com
stocks.

Insurance Companies
00 Great Am 260

Hanover 80
25 Home .535
75N'sit Liberty.180
co Nlagara ..140
90|Stuvvesant. 50

Arr, Alliance.2"0
'ity of N Y.J03
Com'w'ith .3 00
. 'ontinental.. 70
Fid & Phoe.540
Frankiin 8 5
Globe _i R.900

Standard Oil Stocks

270

530

160

150
102
4 ii
89

215
100
150

160
94

Uirlo-American Oil Co. Ltd...
Atlantic Refining Co.1
do pfd ...;.

Borne-Scrymser To.
Buckeye Pipe Tjlne Co.
Che.sehrough Mfg Co cons.

do pfd .

Contlnent nl OU Co.
Crescent Pipe T.lne Co.
'. .¦¦...' Plpo i,ine Co.
Kir»ka Plpe T.lne Co.
Galena-Signal OU Co. pfd. new
do pfd old.

Galcna-Signal OU Co com.. .,

Illinois Pipe Llne Co.
Bidlnn-. Pit.e Bine Co.
lnt. Petroleum Co. Btd.
National Transit Co.
New Tork Transit Co.
Northern Plpe T.ine Co.
i ihlo 011 Co
JVr.n Mex F lel Co.
P^airle OU and Gas i'o.
Prairie Pipe l.lne Co.
S ilar Rellnlnf. Co.
Southern Tipo Line Co.
South Penn Oil Co.
-1- iiith West Penna Pipe Llnes
Standard OU Co of California
Standard OU t'o of Indiana
Standard Oil i.'o of Kansas
Stanriard Ol! Co of Kentm
Standard Oil Co of Nebraska'
Standard OU Co of New .'¦ rsi y
do pf.

S'.-in-';irrt Oil Co of New >i ,¦

Standard (">ll Co of Ohio
do pfd .

Swan «. Flnch Co.
I'nion Tank 'ar Co.
do pf .;;;

*» oi'uura Oil Co. 3f,o
^^ashfnc:on oil Co. 27

Miseellmieous Oil Companies
Atlantlc Lobos OU Co. com... 38

do pfd . 100
Cosden & Co. 71^Elk Basin Petroleum v'o. r
Houston Oil Co com. 78
Imperial Oil Ltd. lln
Magnolla Petroleum c0. 3S0
Me rltt >ll "orporal lon . :¦ '.'.
Mtdweal Refining t'o. f r

Northwesl Oil Co. 20
Producers r:k1 Ref Corp com. "7"iSa pulpa R Inlng Co.... 5

Ncm York ViV

Ask.
23

120*
104
4 3

5.0
197
380
116

316
659
570
3S0
4 6 0
6 r, 5

4 30
1 cin

90
107

Bond*
IV

im l'»67
do 4>_a, 1965...,___,.__...- SH, 83

91

104
169

102

168

165
98

.320
670
3 90

:ts6
490
102
95

1 12

42
115

7*.
8U

^2
1 5
400
16 H

14 t
7,9
774

4.3',
i.ni

llaneous Markets
Form. rate. maturlty Bld Ask Tield
do 4%e, 1961. 91% P3 4.88
do 4'.s, inr>7. 91% na 4.90
do 4i»s, 1966. sr, ij 87 4.98
do 41,(1, 1064. 85% 87 4.98
do 4 '. M. 1962. sr, i._ 87 4 na
do 4 V. 1960. 8G% 87 1.98
do 4'4 s, 10(10 op .10.... Si. i. 87 Ii 00
<lo 4s, ] 960. S2 84 4.93
do 4s, !»68. 82 84 4.94
do ts, 1957. 82 84 4.04

ttog ls, tP.r.-lOSt". 82 8 1 4.95
do ls, 1036. 88 01 4.80

Inter 3%a, 1954. 7r. 78 4.81
Coupon 8 V. 8, 1964. 76 78 4.8
Reg 0%s. 1960-1954 Inc, 76 78 4.81
do 3%s, 1040-1064 Ino. 6.10 4 75 -

Rr._- and coup (Kcrlal)
V.B, 1920-1930 Inc_ 5.60 4.90 -

do 4i4s. 1920-1031 Ino 5.50 4.90 ..

do 41.8, 1020-1932 Ino 5.60 4.90 -
New Vork Stntc Bonds

Issued ln coupon and roglsternd form;
not Interchangeablo. Coupon bonda rrg-Isterable.
Canal Imp 4%s, 1964.100 102 4.40
Hlghway Imp I1..?. 1963.. .100 102 4.40
Canal Imp 4',\ 106,'.. 94% 07 4.40
Hlghwaj Imp 4'As. 1965.. 041-1 07 4.40
Barge Canal Ter 4%a. 1045 04iij 07 4.46
Hlghway Imp 4s. 1 J>t>?. ... 01 04 4.:i0
Canal Imp 4s, 19ti7. 01 04 4 MO
illg-h Imp 4s, 1900-1962 Ino 91 04 4 30do 4s. 1968. 01 94 4 30
("anal Imp 4s, 1960-1962 Ino 01 04 4.;:o
Pnllsados I S Park 4s, lOtll 01 04 4.no
Barge Can T.<r 4s. 1942-1946 01 05 4.35
Federal and Joint Stock Land Bank

Bonds
Securlty, rate, due. Bld. Ask. Yield.
Federal Farm Loan 6s,

I93S op 1923. 06% 98 5.17Fe Ion ',,ii, loan 4 i¦..-¦.
1939 op 1024., .. 87 01 5.5

Federal ).'n m I.oan I%s,
1035 op 3923. 87 90 5.35

Fi ¦'¦ ral Farm Loan 4 i.'.s,
1037 op 3022. 87 91 6.32

Joint Stock l,andJBank 6s,
1930 op 1024. 86 92 5.70

Joint Stock4»Land Bank 5s,19.J8 op 1923. 86 92 6.70

Short Term tfecurltlcn
Beourtty, rate. due. Bld. Aete. T'«1_V

Am Cotton OH 6s, 1921... 01 % 03 7.86
Am Tel * Tel 0s, 1023... 93% 91% 8 60
do 6a. 1934 . 93 03% 8.10

Am Thread 6s. 1928. 96 97% 6.20
Am Tobacco Vs. 1920..., 00% 100% 6.86

,lo Vs 1021.99*1. 100 7.0(1
,lo 7a, 1922 . 99V. 100 7.00
do 7s, 1023. 99% 99% 7.16

.naeonda Copper 6s, 1029 88 90 7.60
An-Am O Ltd, 7%a, 1026.1001. 100% 1.40
Armour conv 6s. 1920-24. 96 00
Bethlehom Steel 7m. 1022. 08% 98% 7.<0
do 7s. 1928. 07% 98% 70

Can Pao Ry 6a, 1024. D6% 95% 7.26
Con Arg Ry 6s, 1027. 82 84 9.10
C. B * Q R n Jnt 4s, 1921 04% 941. 9.05
«', C. C, &. St \. Ry 6s, 1929 82V. s:,'i s"°

Cub-Am Sug lat lien 6a. "21 99% 1 oo k.oo
Cudahy Packing 7s. 102:1 07'j 08 7.75
Del ii- 1IU.1 R R 5s. 102(1. J_>9 V_ 100 5.00
do 7s. 1030.!. 99% lOO'i, 5.03

Fed Sug Ref 6s, .924... 02 04 7.60
tion Kloc. 6s, 1920. 99% 100% 5.36
Oreal North Ry 6s. 1020. 90 00'. 6.00
B F Ooodrlch, conv 7r. '25 96'.. 95% 8.20
Gulf Oil Corp 6s, 1921... 961/. ;i8 "1 00

do 6s. 1922. 05', 97 7.55
do 6s, 1023. 05 07 7.05

Hock Val R R 6a, 102 1 88 02 8.40
Int lt T Co, conv 7s, 1021 71 74
Kan City Ter Ky 6s 1023 92 04 8.00
Ken Cop Corp 7s. 1930.. 90". 01% 8.30
Lac O I. lst A ref 7a, '20. 87 89 8.70
l.ig & Myers Tob 6s 102! 06% 97% 8.05
N V Ten R R 6p, 1020... 99% 99% 7.10
Philadelphia 6s. 1922.... 01% 93 10.00
Pennsylvania, 4%s, 1921. 96 96% 8.15
Penn R R 7s. 1030.101% loi'-g 6.75
Proctor Ganvble 7a, 1921 00% loo 7.00
do 7s, 1022. 99% 100% 5.85
do 7s 1923. 00% 100% 6.80

P S of N .1. conv, 7s 1022 84 86 15.20
R .1 Reynolds Tob 6a, '22 96% 96 7.80
Southern Ry 6s, 1022.... 92 02% 10.25
Pl P t'n Dpt guar 6%S. '23 94 05 7.10
Swift & Co 6s, 1921. 37% 98 7.40
Texas t'o 7s, 1023. 98%* 98% 7.45
Utah SecUT Corp Cs, 1022 84% 80% 12.50
West Eloc, conv, 7a, 1925 98% 99 7.23

Markets in

»

Baltimore
Sales. Open. ITIgh. Bow. T.asl

100 Atlantic Pei 4 1 4 4
10 Bank Balto ..189 180 180 180

1S00 Ooh stin,, .153 160 150 KlCd
::.3i'n'_i ns Bank. II JI 11 II
60 Con loal 80 S0 80 S0

23,3 Davlson Chem. 27 37 27 37
10 Elkhorn 39 39 2.9 39
22 Fidelity Depos. 123 123 12.3 123
70 Tlouslon Oil pf 78 78 78 7.8

100 Kentucky Oil. 3% 3% 3*4 3%
200 do pf 3% 3*; 33; 3%
25 Mt Ver Mills pf 89 89 89 89
74 Md Casualty 72 72 71 M. 71
250 New Am (.'as.. 23% 23*4 2 3 V* 23
90 Penn Water 7.8 78 78 78
10 U S Fidelity.123 123 123 123

Bonds
$1000Arundel 6s _t>._ 35% 85% 85%
.3000 Chi Ry 5s 59% 59% 59% 59%
2000 Davlson Gs .. 94 94 94 94
1000 Wash 13 A 6s 70 7n ,0 70

Boston
19 Am Zinc 13 15 15 1.3

1255 Big Heart 10% 10% 10% 10%
lOOBlngham 9'. rut 9'.. 9%
275 Cal <_.- Art-.... 59% 39% 69 59

7 Cal & Hecla...325 325 32,3 323
1285Carson 20% 28 26.4, 28
58 Copper Range. 39% 39% 39% 39%

310 Davla Daly ... 9% 9% 9% 9%
5 East Butte" . 13 13 13 1

50 Island Creek 45'i 46*__ 43% 46*4
20 do pf 80 80 80 SO
5 Isle Royale 29". 29% 29% 29%

350 Keweenaw i% 1 «.. 1% t .%
115 Lake Copper 3*4 2,% 3 ",4 3%
lOlMayflower O C. 6% 7 ti1; 6%

1 Mohawk . 59 69 .39 59
300 New Cornella 13% 18*4 18% 18%20 New River 27 27 27 27

5 d o p f . 8 6 86 8 6 x 'I
200 North Butte 19

4 Old Domtnion. 28
200 Seneca 13%
5 5 Shannon 1 '-.

300 Trinity l_
10 U S Smelters.. 60 %

487 do pf . 44
110 t'tah Apex 11J
20 Victoria ....... ¦_ 1

60 Wolverlne 16
Railroads

24 Bosl A1bany..l24 1;. I 123 123
83 Bost Blev. 61% 61% 61% 61%327 Bost Maino 27

"

37% 36*-i 36*_
13 Maine Central 65 65 65 1'.,
50 Mass Bh c pf.. 8% 8% 8 % x 1,75 N V, N II _i II 28". 28*4 28V 28".
85 Wosl End 89 39 38 38%
33 do pfd 51 51 50 50

Miscellaiieoos
15 Am Avr pfd., 88% RR% s.71 a S8%59 Am Oil 5 fi 5 5
lOAmoskeag pfd sr> .0 80 80
75 Am Pneumatic 1% |i^ 1 14 _,
5 Am Sugar pf. 101 in, 107 108

417 Am Tel .93% 3 4 ¦.i-'.y. 94
49 Am Wool pfd. 91 99 95% !>RV,

1 "9 Anglo Am. 9 3 3 9
126 Atl as Tack ...31 31 204 30%75 Bost Mex Pete 21,4 :', 2% 2 i_
460 Eastern MfK 33% 33% 33 3.3
100 Eastern :-' S 24 ', 24% 24 24
4 5 Edison 140 141140 -, 11
lOOElder.32% 331. 32% 32%31 Gen Elec 140 % 140% 140% 140%
8 5 G rav.2 5 3.3 2 5 2 3
25 Grnfleld T *D. 53 58 57% 67%
no lnt Por? Cemt 20 21% 19*»4 21%
50 lnt Prods 22 22 22 92

4 20 Island Oil. 5% 6% 5% 6%
245.T T Connor Co 13% 13% 13% 13^
155Llbby .34% 24% 23% 24%
22 Mass Gas 72 72% 7 72%
3 do pf 58 3 8 58 5 8
30 McElw lst pf 96% "7 96% 97

125 Mex Inv >1 4] 40% 40%
'75 Nat Leather.. 12% 12'« 11% 11",,

3 New Eng Tel. 85% 85% 85% 35%
76 Orpheum 29% 29 ud 29% 29%
25 Pae Mills ....162 162 162 162
7 Pullman .111% 111% 11 % 1 %

20 Simms 19 19 19 19
160Southn Phoso. 2C 26 26 26
146Swlft .111% 112 111% 111%

6 lnt Swift ?6'-, 36% 36% 36%
lOTorrlngton 68% 68% C8% 68%

101 United Drug..128 129% 128 129%
3" iin l.i pf 49 % 49% 49% 49%
40 United Frult. 205 205 214 294
SOUnited Shoe 44% l:, '.t'.., 441.,
"7 do Pf 24% 15% 15% 15%

340 Ventura 15% 15% 13% 15%25 Waldorf .21 21 21 .1
2 Waltham 8 5 35 35
5 Walworth 19% 19% 13% 10

130Wicl_ Wire _-pi. 25% 2-. 251-4
Bonds

.60nn Amn Tel 4s,. 75% 75% 75% 75%7009 Atch 4s 70% 79% 79% 7fi%
2090 A G W 5b... 79 79 70 70
6000 Carson Vs 19r, 409 105 190
1000 Mass Gas 4%s 83 83 83 53
2000 Miss R Pow 5s 7"% 70'A 79% 791.,
2^00 New Eng Tel 6s 79 79 -<s -r,
2f|09 Swift 5s 82 82% 82 82%

Boston Curb Market
Bid. Ask. B.d. Ask.Arlz Ext ..5 6 Ma.lestic, ...15 20

ArlZ Silver..7ft 80 ]llex Metals.lS 13
Blk Hawk..70 so Mld Mosa.. 59 77
Bohemla .. 1 1% Moj Tung. 7 10
Bos & Mon 3 3 85 Monarch ..."32 co
Caiaveraa ..39c 1% Nat L & Z. 4 10
Chief Con.. 3% 8% New Baltie. 3 4
Con Copper. 3% 3%Nev Doug. 14 17
Crown R8V..20 30 Nlxon .10 14
Crystal new.25 98 Onondaga 20 5"
Denbigh ...19 21 Pilgrim" ii ie
Eagle B B.2 1-16 2% Pioneer *0c i.nn
Fortuna 2 5 Rangei Pet. 1'. 20
Gadsden ...65 73 Rainiei.' 1% 1%Homa OIL. .12 13 Svn Metals..ll 13
Houghton ..40 60 S W MI f p. 3% 5
Iron Bloss.,25 4" Sllver Reet'.. 7 8
'Iron Cap... 9 10% Texana ....15 16
ijer Verde..30 32 1' V»ril» Ex 30% 31%La Rose ...30 45 JYukon 1 1%

Chicago
Sales. Open. High. Low. Last,

33 Am Radiator. 75% 79% 79% 791;.350 Armour I.eath 15% 1C 15% Jn%
,.,1'i d0 rf v-i S_7» D47' 947* !'4^'IJfis Armour Co pf 95 96% 95 95%50 Booth Fish 10 10 10 19

l" Chi Title Tr206 206 205 206
ce 'udahy 8H gg gg gg80 Comw Edison 103% 103% 103% ie:;s.

285 Cont Motors 9*_ '1% ut, c, j.,
lOOElder . 32% .32% 32% 8;>',_12.Si|upP 16&* 16% 16% 16%80 Hartman .... 36% *5% 85% 85%1600Llbby McNetll 24 24% 23% -.3850 do rights 1% 1.1 ,, % ,,
100 Llndsay Blght 6 6 61800 Mont Ward 32 84 s-> 331000 Nat Leather 11% 11% n% ii%14t) Orpheum 29% 291^ .>,, .,,,25 People's Gas 22% 33% ._ij> .2%60 Quaker Oats .245 24;, 037 e^-50 Root Van.. 42% 42 % 42 u.

'

65 Sears Roe 216 216 215
"

25 Reo . 23 2 3 23376Shaw . 6s 68 662400 Stewart War .41 41 49700 Swift CO...U2 112 111700 Swift Intl 36% 3fi% 36%25 Temtor Prod 41 41 44llOOUnloii Carbide 62% 63 t,*1!;
245 United Iron 8 88 _8400 Wahl . 46 46% 4640 West Knltttng 18Vi 18% 18%100 Wilson & Co, 69 fi* gi

Detroit
600 Cont Motors... 9% 9% mc.
230 Detroit Edlaon.101% 101% inou
1000 Mich Sugar... .11% 11 % 11%3000 Packard M Car 22% 22% 21%30 do pfd. 91% 91 % 91 %B00 Reo Motors. 23 2.3 2!%

Phlladelphia
60 Am Gas. . .V.. 40 4"
10 Am Ry pf. .8 4R
2 Am Srores. 43% 4\%40Cambrla Iron... ;;8i._ 38%285 Electric Stor...ll7% 118

20 Keystono T, 1.19 111
19 do' pf 34 34
70 Lehlgh Xai 0i 61

270 Lake ijup Cor, 1- 1.",
23 I'Im .¦, 6pc 'ir. pf !0 '-. to % 30

.':"'> Phila Elec .i % -)% 21
1 10 Phll Riip Ti-hii 22%0; T.Imoiu , % ial"'1 I'ono Mining... ^ 1 -v 1 \200 Un Ttac.33 ia 82

42%
!15

Olher Cities
Sales Open High Low Last

93 Unit Ons Imp. 43 V. 43% 43% 43%
Jer&S

$2000 El & Peop 4s. 59 59 50 50
2000 Nat Prop l-6s. 11% 14% 14% 14%
1000 Ph. W Ai- B 4s. Or, 95 05 05
2000 Ph-Blec lst 5s. *.>_ 84% 84% 84%

10000 Reading 4a. 70% 70% 79% 70%.
Pittsburgh

170 Am W Ol Ma..llB% 115% 116% 115%
20 do pf. 88% SS% 88% 88%

1900Arkan Ca*. 33% 19% 10 10
26Barna Cor B.. 42 42 42 42

825 Guffoy Gill_ 29% 29% 29% 29%
281 Hablr El Cable lt) 16% 16 13
ISOIndepcnd Brew 4 4 4 4
70 do pf. 16 15 15 3 5

3 305 Kay Co Oaa. ..2 2 2 2
30 La Belle Iron..128 328 128 128

235 Lone Star Oas.. 28% 28% 27% 27%
3380 Marland Ref... 4% 4% 4% 4%

45 Mfrs Lt & Ht.. 51% 54% 54% 54%
lOOOhlo Fuel OU.. 28 28 28 28

1010 Ohio Fuel Sup. 61% 62% 61% 62%
105Okla Gas. 25% 25% 25 25%
10 Pitts Brew. 7 7% 7 7
60 do pf. 18 18 18 18

1000 Pitts Mt Shas. 45o 45c 45c 45c
270 W'houso Eleo.. 47% 47% 47 47%

Bonda
', $1000 Pitts Brew 6s. 73% 73% 73% 73%

Toronto
Bld Ask) Bld Ask

Adanao. 1 6 Keora .40 55
Apex 1 3 iLake Shore.95o 3.25
Atlas.10 25 Mclntyre ...1.25 2.oo
Bailey.2 7 Mng Crp Cnl.75 2.25
Beaver Con. 30 45 Newray 5 15
honlagas_2.00 3.26'Ptrsn Lake.10 16
¦Crown R3V..3 6 30 IPorc Crown.23 .85
Davidson ...60 75 ITck Hughes.10 17
Dorue Ext..l5 25 Tmakinng.. .25 40
Dome Lake. 5 10 Thmp Krlst. 6 J_
Oold Reef.. 1 4 Vacuum G.. 15 25
Grt North... 1 4 Wasaplka. . .18 25
Hargravea. 1 3 West Dome.. 3 7
Ilolllnger .6.00 6.001

Montreal
Bld. Ask. Rid. Ask.

A P A P.. 67 67% Dom Bdge . 99"..
At Sug Rf 94 % 94% Dom Olae 63 65
Bell Tele.104% . Dom Steel 67% 67%
Brz T L&P 43 43%Dom Tex..127 127',
Brm Pap..l03 103*. MLM&P C 86 80
Can C&F 62% 54 Nal Brew. B0% 50%

do pf 08 98%Pnmns Lt. 123
Can Cem.. 65 65%Rior Pap..l58% 168%
Can Stmah 74 Shwngn.. ln6i»

do rf S3 88% St Co Cn. 77 77%
Con M&S 26';, 26% do pf 06

Business Troubles
Petitiona in Bankruptcy

The petition8 in bankruptcy filed yester¬
day ni the United States District Conn
yttp ss followa:

I. Berg ,i? Son -Tnvolun'ary petition
sgnlnst lsraci and George Berg, dealeri
ln furs and skins, st 142 West Twenty-ninth
Street ln bualneaa as I Berg &. Son. By
Morris Rosensweig and two other or-dttor,"
with claims of $48,100 for goods and on a
note. The liabllities approxlmate $100,-
ooo; the assets exceed $26.0"". Silver <v
Moskowltz, of 201 Broadway. attorneys for
pet ii looing creditors.

Intner & Fromm.Involuntary petition
against Nathan Intner and William
Fromm, dealers in furs and skins. at 127
West Twenty-ninth Street. as Intner fc
Froinm. By RP-hman & Fellet and two
other creditors with claims of £6,700 for
goods aold and dellvered, H ,v J J.
Lesaer, of 309 Broadway, attorneys for
petltionlng creditors.

Luball, Inc. Involuntary pe'ltion
against Luball, Tne, dealers In suits an<!
dresses, at 1567 Broadway. Bv KarpBros. with a clalm for mdse. amountlng
to $500. The liabilitles are $30,000 and
the assets are valued »< $10,000 Zalkln
& Cohen. of 49 Broadway, attorneys forpetilloning creditor.
KAMINSKY BROS -Involuntary petltion against Joseph and Morris Kaminsky.johbers in Bilk, In business pi KaminskyBros., at 24 Laat Twenty first Street, byR Sigel, with a clalm cf $ 1,046 for

goods aold and dellvered. The liabilitles
amount to $17,000 aml the assets are val
ued at $2,000. Shalm «. Welnlsh, of 2fci
Broadway, are. attorneys for the pettioner. Ira W, Wolfe, an accountant of
130 Wadsworth Avenue, glves liabllities of
$67 7. with no assets.
WILLIAM X. CARPBNTER -In a vol

untary petition William X Carpenter of
8 Lynwood R>ad. Scarsdale, V Y., and in

.business at 136 William Street. this city,gives liabiliti«-s of $13,794, unaecured. with
assets of $450 on depostt in banks. Hf
owes Edlth M. Carpenter, of Scarsdale,$10,000 on a mortgage of Liberty Street.

Receivers in Bankruptcy
The receivers ln bankruptcy appolnt».-l

yesterday ln the United States District
Court. were aa follows:

Intner & Fromm.Judge Knox appointedAdiLxou s. Pratt as recelver for Intner &Fromm. furriers. at. 127 \YeSt Twenty-ninthStreet, with a bond of $35,000. The iia-
bilities of the flrm are approximatel.$150,000 and the assets are worth over
$50 ono.

Triangle Steamship Company, Inc..
Judge Knox appointeri Maurice P Davld-
son as recelver for the Triangle SteamshipCompany, Inc, of 44 Whitehall Streetwith a. hond of $50,000.

Luball, Inc .Judg--. Knox appointedBenjamlu P. Le Wltt as recelver for iu

kf'.'-OOo" a' l567 Broadwa>"- wltn a bond
GILBBRT &V FRIEDLAND, INC.JudgeKnox appointed John L. T.yttle a8 receB jrfor Gilbert & Frlediand, muaic publlBher*at 252 Weat Forty-sixth Street, with abond of $n.000. The assets, which Include

royaltlos and rights to publish certain
songs, ar» worth about $10,000
KNICKERBOCKER PANTS co.JudgeKnox appointed Samuel IL-rshenstetn asrecelver for the Knickerbocker Pants Com¬

pany, which made an assignment on Arrll21, with a bond of $1,500.
KAMINSKY BROS.-.Judge Knox ap¬pointed George W. Cline. as recelver forKaminsky Bros., jobbers in silks at ">4Last Twenty-flrst Street, with a bond of

Schedules in Bankruptcy
The schedules in bankruptcv flled ves-

terday in the United States, District Court
wero as follows
William A. Loescher Soh-dules of Will¬iam A. Lo.-sch.i-. meat dealer, at Harrlson,N. J who was adjudlcated a bankrupton October 26 last, ghow llabllltlea of18,968, with assets of $3,675, which in-clude two life insurance pollcles for $2 000( hnrles F, loalton. of p0rt Chester N Y

attorney for Ihe bankrupt.
Recelver in Kquity

In an equity suit broughl bv tli~ Re,,lrtHotel Company, a New Jersej corporation,Judge John Knox appointed Albert 15
('nry as recelver for Jacobs ReataurautInc, nt 1650 Brodaway, with a bond of$l3,00<i. I.e was authorlzed to continuetlie business. The assets. consisting of.stock. tlxtures and accounts recelvable areva!u».1 at $75.or,,,. Tn_ ,.,.,., ,,,- tne Re-aorl Hotel Company amounts to $27,396.25,

Packing Co. Stock Offered
Hellwig & Reutter and Robert C.

Mayer & Co. are offering 67,000 sharesof the capital stock of no par value of
an authorized issue of 100,000 shares
of the Thlinket Packing Company. The
stock is being offered at $14.50 a share.
The business was established in 190'-',being one of the pioneers of the sal-
mon canning industry. Dividends have
been paid for the last twelve years,The company announced thal applica-tion would ho made to havo the shareslisted on the New Vork Stock Kx-i change. j

Investment
Information

Questions of general interest t»
investors will bu anfttvered in this
column, in wh4ch case ontu initials
will be used. Others will be an-
swered by mail. Address all in~
ouirTtM, t-ncloning a slampcd, ad.
aresscd envlope, to Financial Editor,
The Tribunt, 154 Nassau Street, _V«_»
York City.

Livingston Petroleum Corporation
Question.About n month ngo I pur¬chased mo Hhares of Blvlngntnii o|l Com¬

pany stock ai Jl 2.3 per aharo,* par value.$1. I now undorhtand tho par value of
HiIh stock ls im bo Increased to $|t» and
ill hold"is of stock whoae par value Is $i
are requested to turn some in and procuroilie new stock, whose par vnluo will be
$19 per shsre. Klndly advlso me lf If
would be wlso to sell and take a loss or
uonverl my holdlnga Inlu ilie higher pricedstock and take j, uhauoo .ls dropplngbelow par nnd remalnlng ho for an In-
definite period, which f understand Is the
general thing where tho par value of alockis changed..Miss M. BJ. b.

Answer.Tho Livingaton Petroleum
Corporation, which has just been
tormed under the laws of Delaware ii
in need of cash to pay outstanding
floating indebtedness and to provide
additional capital for dcvelopment.Thia is cleafrly stated in the notice to
stockholders in the Livingston Oil Cor¬
poration, asking them to ex_hangetheir present holdings for stock in the
new organization on tho basis of ten
shares for one, the new stock being of
$10 par value. They are also given the
right to subscribe for one share of
Livingston Petroleum stock for each
twenty shares of Livingston Oil ex-
changed before May _9. The new stock
to bc issued under this plan has been
underwritten by Haydcn, Stone & Co.,
and we are inf< rmed there has alreadybeen deposited for exchange a majorityof Livingston Oil stock. As the result
oi this financing tho interests behind
the company expect to be in a better
position to continue operations, but in
view of the uncertain character of the
oil producing business the stock of the
new corporation, in our opinion, willbe no less speculative than the shares
being called for exchange. As to what
tho speculative possibilities of tho
new stock aro we would not venture an
opinion.

Foreign Bonds
Question.Please adviso me which of the

foreign bonds being advertlsed so muchto-day, Including government, municipaland Industrial, are sultablo for an Invest¬ment and speculation 2.'/,. M, Ii.

Answer.Practically all foreign bonds
have a speculative feature attached to
them. Internal loans are subject to the
variations in foreign exchange. If the
positions of the European countries
improve so that the balances of trade
are more favorable to them, these bondsshould rise in price. Therein lies the
speculation. We regard the bonds r.fGreat Britain as the safest investment'after which come Belgium and Franceand Italy. German bonds may be purchased at very low figuros on account ofthe great depreciation of the markGermany appears to be furthest re-moved from improvement in her eco¬
nomic affairs, therefore her bonds an-

of". US t0 be thG m03t sPecu*atJve

A Trying Market
Question-.A month ago bouehl iooHharea .f Columbia Graphophone at <40and now the prlce ia $73°P Would vonplease advise me, whether it will b-> betterio hold on or take ibe loss?.J, P
Answer--An old saying has it thatmusic hath charms to soothe the

savage breast.- Whether or not thislefers to canned music we do not knowAt any rate, we imagine that thosewho purchased Columbia Graphophonestock around $50 a share do not derivemuch comfort from the adage. We knowof nothing in the affairs of tho CoWbla Graphopnone Company which wouldaccount for the drop in price Pf thestocK. Earnings are satisfactory Butthis market js not one whichmuch attention to earnings. Publicinterest is at a low ebb; buying poweris small; everywhere one hears nessi-
lated to buy this or that stock. This
o'f m!-T'kw SUch t?3 tries the Patience
futre , wlshuwe knew what thefuture course _0f the securities marketwill be. Unfortunately we do notStocka like Columbia Graphophone are

You fo,v,y0»*."---K the general trend.
T, '" ma'*» u*> -vour '"'nd, and^he her or noi you are able to geturSn/l?f.h' ,ir'1 ^termine forjourself what the outlook appears to

Yield 6 Per Cent or More

.VhoVit e. ro, lnvetstments, that would vieiri

Vorl ¦:, ,.airV".,.,",,,R *"' !r>55' ».¦¦¦ ".*-
Cs good? R fIHpudson Rallwaj debenture

n AnswJp..e following bonds yield 6per cent and more and all are well se¬cured: ( hesapeake & Ohio consolidated."-per cent, 1939; Chicago. Milwaukee &M. laul general 4 per cent, 1989; Chi¬cago. Rock Island & Pacific treneral 4per cent. 19SS; Atchison adjustmen 4per cent. 1995; lilinois Steel debenture'irstP71_ri^i^o10;,Ne^Vo'-kJei«Phonolirst 4 _s 1939; Southern Pacific re-tunding 4 per cent, 1955. The New> ork ( entral debenture 6 ner centbonds are not high grade. They arelargely dependent upon earnings of the
company. They are not secured bvmortgage.

Chesapeake & Ohio Convertibles
oS^in^r^-v" r'earfl Ch«apeake &unio cimeitible 4U per cen bonds of 1930a. good investment? I have $1 500 to in-meSndeadnd,-hfile,b0?da have ¦»e««* *o^nended as llkely to appreclate In valueduring the next few months. I shall beglad to have your views with regard tof.am5 w,y r also a"k whether you thinkit advisable to Invest the monevin eitherTexas Company 7 per cent notes or West¬ern Electric 7 per cent nut»_, 1026?.p. h.
Answer We regard Chesapeake &Ohio convertibl-e 4*. per cent. bonds as

a fairly good investment. This ia oneof those issues not sufficiently se¬
cured, nnd therefore largely dependent
upon the earning power of the com¬
pany. For that reason there is a specu¬lative feature attached to the bond
though the Chesapeake & Ohio is agood road, well nianaged, and should, in
our opinion, mana__e to maintain itself
under the new legislation. Both Texas
Company 7 per cent notes and WesternElectric 7 per cent notes are entitled to
better ratinga than the Chesapeake &Ohio convertibles. Both of these com¬
panies show large earnings, equal to
several times interest ehar_.es on the
issues mentioned.

Loft Candy lnc.
Question.W1U you klndlv let me knowwhen Loft Candy was incorporated andwhat was tho op.-niiie prlce ot th« stock

p«r share. and If il has speculative r,o«<.i.
bllitles?.A. R. '

Anawer.Loft lnc. was incorporatedSeptember 18, 1919. lt sold on the
curb during that month al 20% high,177s low. ln October it reached 34%|the highest figure, The present capital'is (30,000 shares. For the year 1919
which included 7 months under the old
company, the amount earned per share
on the above capital was equal to $1.76|
We regard the stock as speculative.
Earnings must show considerable im¬
provement in our opinion before the
stock will be entitled to a good rating.

Four full rolumns of in-
vestment questions and cti.

sicrrs aro published in Ifie
Tribune every Sunday.

me -MeRCHANTS9 eXCHANGe.1827 to rSsS
Typical of the spirit displayed by the early New York merchants was their
instant response to the call for public service. » It is not surprising that the
1765 Congress of American Colonies, called in opposition to the Stamp Act,
included illustrious merchants of the time such as John Cruger, Philip Living-
ston and Leonard Lispenard, afterwards prominent in the Chamber of Com¬
merce. «. Cruger, one of the founders of the Merchants' Bank.Livingston and
Lispenard original subscribers to the Bank of the Manhattan Company. t To
the Chamber of Commerce the City owed the beautiful marble Exchange, com¬

pleted in 1827. Until its destruction in the great hre of 1835, this stately cdifice
housed the Merchants' Exchange, the Post Office and a station for telegraphie
sisnalling to Staten Island. ' Three of the founders of the Merchants' Bank
were also conspicuous in the affairs of the. Exchange.William Waiton Wool-
sey, President of the Eaglc Fire Insurance Company; Henry I. Wyckoff, a

leading merchant, a Governor of the New York Hospital and an Alderman of
the First Ward; and Preserved Fish, prominent ship owner.

Bank of the Manhattan Company
40 Wall Street

UPTOWN OFFICE:-.1/ Union Squara, S'tw York
OFFICES IN QUEENS BOROUGH -. Jamaica. Flushint, Long Island City, For Rsciaway. Rockaway Beach.

Seaside. Richmond Hill, Elmhurst. Corona. Cellete Point. Woodhaven. Ridfewood, Prtih PontJ

STEPHEN BAKER, President RAYMOND E. JONES, First Vice-Prtsident
TAMES McNEIL, Vice-President EDW1N S. LAFFEY, Vict-Prtsidtut D. H. PIERSON,!«_..>,._<__,.,
B. D. FORSTER, Vict-President P. A. ROWLEY, Vice-President V. L. HILTON, Vict-Pretidiii
HARRYT. HALL, Vice-President V. W. SMITH. Vict-President

O. E. PAYNTER, Cashier
W. F. MOORE, Asst Cashier H. M. BUCKLIN, Asst Cashier GEO. S. DOWNING, Atst Cashier
JOHN S. BAKER, Asst Cashier W. A. RUSH, Asst Cashier E. S. MACDONALD, Asi't Cashier
I. S. GREGORY, Ass'tCashier O. G. ALEXANDER, Ass't Cashier

Capital, $5,000,000. Surplus and Undivided Profits, $16,146,494.20

Conimodities
Cotton

Cotton--Repnrts of rains and unseason-
ably low temperatures ln the mtlon belt
over Sunday led to an active general buy¬
ing movement (n th« market *' the op»n.
Irig yesterday. Th" advance in tho caso
of October contract? extended t.> within
4" points of tho season's high record ar.d

t points abovo tho closing quotatton of
Saturday. This attracted a. good deal of
reallzlng and the price reacted to 36 38
l.uf nervousness o\^r the crop outlook
ch»"ke,i selling otherwlse and thal deliv
'¦ry closed at 36.45, or 31 points net
higher. Active months generally showed
net advances of 54 to 74 points at the
high point of th~ morning, with th.>
close steady at a net advance of -4 ln 30
polntg. Furth»r no'lcep aro expected be¬
tween now and the end 0f the month, but
May was relatlvely Irm late ln the .l-i
and closed at 4i.t0 bld', or SO points net
higher.

The, flrnt government crop report of th"
season will not bo published until Juno 2.
but ir. will be based on a canvass of the
'-rop outlook on May 25, .1 week from to
day. The um.vo'-ablo weather reported
over Sunday natural; strengthened :' be-
ll'-f that the condition figures would be
low, as there la now oomparativelj little
time, for an improvrnpnt In the outlook
befoM the government. data are gathered.
This'vtew of the sltuaflon seemed to prevsil abroad as well as In the local marl I.
for Liverpool made an unexpectedl; flrni
showlng, and the opening here was 20 to
lli points higher on aczlve general buy¬
ing. Foreign and domestic trade 1 nt r- .= -o
were credited with buy'ng ea-.-lv new
crop deliverles, while th»r" was a
better commission house demand than for
some time past. This was supplicd by
reallzlng, which became more active when
the weather map faiied to insplre a fur¬
ther broadenlng of buying Interests and
the market showed considerable irregu
Iarlty In the later trading. On the who].-,
however. profit takir.g sales were well ab
sorbed on reactions of some 26 to 30
points and the bulllsh vlew of the new
crop outlook was still ln evidence at the
close. Southern spot markets, a? offlcially
reported, were unchanged to 50 points
higher, most of them being unchanged.

Th--- locn! market for spot. cotton was

steady and 40 polnls higher at 42.. tor
middling. No saics were reported.
The rango of prices follows:

Saturday 's
Open. High. Low, Close. close.

May_ 41 10 41.25 41.nn 41.40®-40.60
June... 40.70 40.70 40.70 40.40®-30.60
July.... .15.6.1 38.S0 38.48 38.60®38.55 3S 26
Aug- 87.75 37.75 37.75 37.70®-37.26
Sept... 88.85 30.85 36.85 37.00®.- 36.65
Oct. 36.75 30.85 36.38 36.45@36.47 36.11
Nov.... 35.00®-35.60
Dec_ 35.S2 35.89 35.40 35.48®34.63 35.15
Jan.... 35.10 S5.22 .",1.75 34.85<S 14.53
Feb.... -34.62®-1M.30
March.. 34.60 84.76 31.28 S4.30£-34.02
Southern Spot Markets.Galveston steady,

unchanged, at 42c; sales, 7S5 bales. Xew
Orleans firm, unchanged. at 40.25c; sales.
-117 bales. Mobile quiet, unchanged, v
40.50c; sales, 20 bales. Charleston steady,
unchanged. at 40.60c; sale?, nil. N'orfolk
quiet, unchanged, at. 40.50c; sales, 2i5
i.ales. Baltimore nomlrral, unchanged, a'
41.50c; sales, nil. Augusta steadv, 25
points higher. at 41.75c; sales, 241 bales.
M»mphts steady, unchanged. at 42c; sales,
2.4fi0 bales. St. Louis steady. unchanged,at 41.50c; sales, nil, Houston steadv, un-
tianged, at 40 75c; sales, 77 bales. Little
Poek steady. unchanged. at 42c; sales 809
bales. Dallas steady, _o points higher, at
41.05c; sales, 189 bales Montgomery firm
50 points higher, at 41c; sa)es. ^ bales.
Fort Worth steady, 25 points higher, al
41c; no sales.

Cotton Statistics
Yes- r,ast year

terday. week. agoPort recelpts. .. 8.PS2 7.613 16,632Exports . 1.730 16 183 25
Exports season.5,801.777 5,707,860 4,106 625N Y Stocks. 43,700 30,341 100,007Port stocks.1,10.'!,114 1.150,i545 1,276,766Interior recelpts 7.490 4,669 1 1 '.'tr;Int shipmenta... t'.260 8.401 13!*03N Y arrlvals. 425 538 2,959

Liverpool Cables.Spot cotton quiet at40 points advance; middling. 26.60d. Sales
5.000, American 4.000. Imports 3,000, none
American. Futures opened steady at 36
to 47 points advance. Closed steady at 54
to 61 points net advance. May, 25.55d;July, 25.22d; October. 24.36d; December,23.64d; January 23.40d. Canchester: i'arns
and cloths quiet.

C'ereala
Wheat.The export demand for wheat

was less jn evidence during yesterday'ssession, ano, while offers werp in no sense
larger, sellers seemed a litt'le moro In-cllned to entertain Mds and at the sea-board prices were a trlfle lower. At Mln-
neapolis values were reported easier earller
iu lhe day. but the close was unchanged as
tar as good mllling wheat was concerned,and there was no pressure to sell.

('rop accounts fiotn the Wesi. were fav-
ornblo and tho winter wheat crop is ap-parently making good progress. Advlcesfrom Canada sa'.d that the winter wheatth«re had experienced only a. sltght loss
by winter killing. but that seedtng opera¬tions for tho spring crops were. the latest
011 re.-ord. Underlying world's conditions
were not noticeably changed. but, while
some authorities apparently tako a verypesslmlstic view of the outlook and be¬lieve that much higher prices may pre-vail, others ar.- more cona»rvatlvo and takethe stand that u is too early to predict
a small yield in A.merlca, while anythingvvhloh might point to lhe establishment ol
¦' -'ilv. g ,-. e-rnm ¦. |n Russia ull! un-di ubtec! <¦ ii,.'.- ti .-. th Imenla influem on1: grai irli et! ,.'' thi i.Id

{ ..."<. Chi .¦ I'll ¦: fforl .... Ci. partof tne railroads and the Jnterstato Cora-
tu-rce Comroleaion to brins about. __ rallel

In the matter of transportation of food-
stuffs had a. bearlsh Influence on the raar-
ket, and at one time values were ufiwn
2%c to 3T*o fro mthe "ina! of Saturday.
Commission houses with Eastern connec-

tions were heavy sellers at. times. which
was thought to Indlcate operations by Wall
Street interests. Recelpts were somewhat
larger at ('hicago and cash markets there
were w»ak and lower. It was evident.
however, that traders at large were in-
ciined to be cautious about becoming over-
enthusiastlc on the selling side, and to-
ward the close of the day the market re-
gained a good part of the early loss on
r-overlng. The visible supply ln the I'nited
Stat°s decreased 473,000, hringing tti" to
tai to 4.056,000, compared with 3,560.000
last year.

Testerday's Previous Year
New York. lose close. s«n.

Corn No. 2 yellow.$2.30% $2.31% (1 °4'i
hicago:

May. 1.95% 1 96% 1.74
July . 1.76% 1 7«-*-_ 1.61%

Oats .Th» market declined early in th»
day, in sympathy with corn and on predic-
f.ons of a. more liberal movement. May
shorts were good buyers on the break,
however, and at the close of the day this!
position was 7ic higher, while the late
month' showed losses of % to ^r. Th»
vislble supriy decreased 184,000 and the
total was 6.294.000, compared with 19,136.
ono a year age. The loca! cash market
wa's again strong and nominal, with l»ad-
ing grades quoted at $1.47 to $1 48
New Tork:

Teaterday's Prevlous Y»ar
Clo?0. cjcpe, agO.

white".$1.47®I 4S t.47@I 45 0.77%® 78
Chlca g"

May .. 1.07 1 06% .67%July.. .92% .03 65%
Rye.Market quiet

New York;
?rday's rr»--ious T»ar
lose close. ago.Western.. $2.56 $2.60 11.68%

,_. Flonr and Meal.Quotations were:
Yesterday s Prevlous Tear

N". Y: close >se ago.Mpat$14.76®lS.76 14.75@15.75 12.66@13.40C'm'l. 4.75@4.87% 4.75®4.97% 8.60® 4.50
n fl. 11.75®12.S5 11.75®12.35 9.00® 0 65

4 4 60
C ottonsecd Oil

Aside from a alight eariv advance,prompted by th" flrmness In cotton Themarket was heavy and at the clos- showed
net losses of 21 to 26 points. The demand
was llmited, and when commission housessold on the weakness in lard and the de¬cline In the grain markets values gavoFray*_,wUJ1 llttl" resistance. Total salesfor the day were 11,900 barrels.The range of prices follows;

... . Saturdav'sOpen. High. Low. Close. CloseSpot...-. 19_00^-19;0qMa> ¦-19.00®19.30 19.25
Y1','-"' " 72-19.10@19.25 19.30July... 19.45 19.46 19.18 19.21 '<¦ 19 23 19 44Aug... 19.59 19.60 19.28 19.30@19.38 19561SePt... 19.?0 19.70 19.32 19.39@__.44 \9%\u.ct- -... 18 sn o- in 15 19.00.Nov...-17 50® 18 50 IS 00Dec... 18.00 19.00 18.00 17.00@u'.00 isioo

Sugar and Coffee
Current T-ar
prices agoSuc-ar. gran lb. ,20%®26 0?Coffee, Rio. No. .19Coffee, San. No. 4 .22%'??227n 23

Sugar.Refiners wero active huyers of
"oVen3oUgKrS ye8.terday' t9l<lns upward of160.000 bags of cubas, Porto RlcoS alMfull duty sugars on the basis of 21c costand freight for Cubas, or, say, 22.07c forPorto Ricos and 20%c for full duty. Thepositions were said to be for May andJune shipn.-mt, making the dutv naldprice New York 22.07c PrflcI
There were rumors that 21 Uc cost andfreight and 21c f o. b. had blen pfid byeither New York or New Orleans r<>nn»rsbut detalls were lacking u"°'
At the close of the day offerings werosaid to be generally held at close to",,.

favor
a" situation still m seUers'

In refined sugar about the only newdevelopments were the advanoes of theAmerican and National to 20 >_c basis flnegranulated. J oasis nne

Coffee Futures-. Ther,. was another _,<J-vesterdav^ J",*'11" \"\d \h" *""'r"! «r?"'ll. '''¦' Wijs toward higher levels. Someexpresse<i fne opinion that the recentfirmer i-Tie i. German marks. together'1Vlh,? b!>'h-f'r outlook possibly conc."n-ing the German political situation, mayna\e been a stimulanl In stc-adylng th"Prmarj ,ai <.ets ln Brazil and the ,-"-sultant advance here At any rate themorning cable reported Rio 200 reis higherfv''V"jr pPenlng 14 to 21 points up andfurther advances from time to time dur¬ing the day on Ttrazil buying and tradecoverlng some of the of rings being lnlhe iture of profit taking. I ite in iheday private advlces reported a stillsteadier Rio market and a final spurt h->resent July to 16.67c and September to 15 26closing a' net galns ot 28 and .,.: pointsrhe local spot market was st adier. withRio ,s held at 15V and a fair demandreported from the interlor. Little changewas noted ln th- cost and freight market
although the tendency uf Rio offcrini.4
was firmer.
The range ,-,f prices follows:

. Saturday'sOpen. High. Low. rios». close.May 15.30 15.30 15.50 16.32016.36 15.00
June... 15.60®15.52 15.17July... 15.55 15.67 16.55 16.67@16.70 15 35
Aug.... - 15.46® 16.48 15.15Sept... 15.15 15.26 15.15 16.-25@16.26 I4 9'i
|Oct.... ..- 16.21»16.23 14 9V
Nov....- I5.17®16.19 14 8X
Dec. 15.00 15.13 14.99 15.13®16.15 14k;

Jan- 16.14® 15. Hi 14.83"eb. 16.15@16.18 14 85
M ir. 15.05 15 08 16.06 15 17@15 20 l 4 85

Apr. 15 17-,. ,,..., ( v,

Uutt?r, Cheese and Eggs
Butter.Kecetpta were 3,995 pa.ckagea.ICreamery, higher than extra* lb.. 6_%@

THOMSON
AND

McKINNON
42 Broadway, New York

209 S. La Salle St., Chicago
Fletcher-Amer. Nat'l Bank Bldg.

Indianapoli:;
Xew York S'ock Exchange
,Vw York Cotton Eichano*

v._h.. Xew York Produre Erchnng*m mn rs k*u. orleans CottonEzchano*
Chicago Stock Exchange
Chicago Bonrd of Vrais
Wirtniptg Grain -"j ¦>i_,i_"'

DIRECT PRIVATE WIRES

"W«M» E. W. tfagner & Co.
FtnancM Member.

Rtvlew" y gtoele Ex'hastg*
X. Y. Cotton Erchangs

Sent upon Chlcago Board °' Tradt

request 33 New St., New York

HARTSHORNE,
FALES & CO.

Members <Vea> York Stock Exchatif*!
71 BROADWAY, N. Y.

Telephone 7610 Bowling Green

LIBERTY BONDS
All denomlnatlons bought for cash

Based on rl-.e .losing we pay:
#45.64 for a $50.81_»_ Bond, ,*«S Coupor«
$41.40 for a $50.2d "»».,.. Bond. No fnupon*
$43.59 for a $60.3d 4<.4-0 Bond, No Conpom
$41.88 for a $50.tth 4»..»". lWnii. 1 Coupon
$48.00 for a $50.5th 4^1°. Bcnd 7 Coupoi"

PURDY & CO.,
TeL John 3174-5-6-7 M llne St.. N. -.

6Ec; e^trss. 02 score 634<S>64c; llrsts. *Jto 91 score. 61H@62Ho flrsts 58 to
senre, 59@61c; sei r. Is S3 i? BCOrf. 55
B8Hc; lower grades, 51®55i held, extr*--
f 9 7* 60c; firsts, B5@5_ '
unsalteii. higher than extran
tras, >-,3 '._ g>661... firsts 61 - '.'..
67@60c; state dairy tubs, flnest, 62C'*f
P""d to prime. 57®61c; eomn m tj W
45®56c; renovated, -¦....,.- >4<i?5Sc; -"*.
32'y.3.3c; ladles. current make, Hrst* *»?
46c, seconds. 41 ¦...' "i'sde9- 4V ;
41c; packing stock, current n ake, N*
4]i-_ff42c; Xo. 2, 40V_®41c; !<wer grat!"-
37® 40c'
Cheese -RereiF.. yesterday wer* *.'

boxes. State, whol« milk, fresh flats. e"
ored or whites, lb., 28®39c, average run
274c; held flats, special." Sl«J2c; .'""
use run, 30c; lower grades, -"'¦ ,W-I!*
held. speclals, whi'e*. 80®30V_c; ..'!>;'>'''
30@31c; average run. white r color*
2.@2!>e, lower grad-s. 20®27e; WlscoM'
whole rnllk, held, twlns, 2SB31CI »inr
Dalsles, held, :o 7= :: iv-. double Daloi"
heiri, 30Q 31 .,<_; young ,\ rlcas, tn*
34c; 9Mic Bkims, flats and twln* _".«'
pporlals, 21®22c; fresh sperlals, 3'
prlme to choice. 17V4®18*_c: fatr tn gooa,
12@16c; lower grades. 6 31Cc
Receipts yesterday 23,988 raf"- **r*"h

gathered. extras, di,_»rr. 4'' ¦'

paeked, extra firsts. .8*£®49c; flrst* «»
48c; fresh gathered. extra firsts. «**"1'
flrsts, 44®46%c; seconds and poorei
43c; dlrtles. No I, st'.rage paeked, I
39c; regular paeked, "H _5?-Sc;
poorer, 33®37c; checks gi >d to
dry, 36®37c; state, Pann«rl**anl«
nearby Western hennery whites
33c; extra flrsts. Bl®52c firsts, 4

BOc; gathered whites, nrsts
firsts, (8®52c under grades <

Pacific Coaat whites ctras "

firsts. 61®62c; flrsts, 48®60o: other west¬
ern and Southern gathered wh.1-*, ?"''
BOc; state, Pennsylvania and nearbj
ern hennery brown.. .'xiras. '

ered brown and mixed <

!9t_C llrsts to extra flrsts, 1*0481**

Live.tock, Meats, Provisions

Yesterday. V-ar aC»
Llve steers fair ,
to prlme. 1001bs.$12.00®14.60 in"nn\. '.

Dressed beef,
sides. lb.159 .20 .21© J*-*

Llve veals. com¬
mon to prlme,
100 lbs.\.. lS.0091t.S4 14&0318-''*

Dressed veal,
clty. lb.IS'* .24 209 ¦*¦

Llve ewes, 100 .. _,
lbs . 7eo*.;o'*.. 7 01_11 "

Dressed mutton, ..

clty, lb.HJJ) .22 .1 .> ST ¦*.
Llve lambs, fair

tn prlme, 100 ..

lbs. !400®ls0't 1? '."? 1J
I»: rssed l'i':.bs.

city. lb _&{J -l ."
Hogs 100 lbs
1 >r--s«»-,| h 0 K g
bacon lb '*S

'¦!. ^m p ,r: l)bl '

Mes» beef. oli 16 00 fl. 15.0U ^ ¦
Lar.l. Middle .
W»«t, 100 lba. 20_5®2O.«i5 J4.10ff34.H


